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Agenda 

• Expenses 
• Employer Identification Number (EIN)  
• Payee's Identification Number (SS#)  
• Designating a Tax Year   
• Choosing an Accounting Method   
• Business Taxes   
• Income Tax   
• Form 1040 
• Self-Employment Tax   
• Employment Taxes   
• Depositing Taxes   
• Information Returns 
• IRS Publication 583  



Special Issue During a Pandemic 

For example, if you have a 2020 NOL, you can carry 
it back to reduce taxable income for 2015. If the 
NOL is not used up, it is then applied to 2016, then 
2017, and so on through 2019. Any amount left 
over gets carried forward to reduce taxable income 
in 2021 and any number of future years. If the carry 
back loss changes your tax liability you could get a 
refund of the tax you paid that year. 

The CARES Act allows you to 
carry back for five years NOLs 
incurred during 2018-2020.  
 



Income Statement 
/Profit Loss 

  

Income ………............$_____ 

 Expenses 
     _______  $_____ 

     _______  $____ 

     Depreciation $_____ 

     Amortization $_____ 

 Profit ……………… $_____ 



Expense? 

  Any cost that is incurred to help 
generate revenue in that period. 



IRS 
Publication 
583 



IRS Form Schedule C 



Reporting Taxes 

Sole Proprietor Partnership C 
Corporation 

S Corporation LLC 
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Profit Profit Profit Profit Profit 

Who 
Pays? 

Sole Proprietor 
1040 

Partners  
1040s 

Corporation Flow Through 
Stock Holders 

Flow 
Through 
Owners 

Stock Holders 
1040 

Owners 
1040 



IRS Income Tax Forms 

• Form 1040 

• Schedule 1 

• Schedule C 

• Form 1065 

• Form 1120 

• Form 1120s 

• Form K1 



THANKS  
 

 

businessplanforstartup.com 
 

businessplanforstartup@gmail.com 


